VINACONEX-TC COMPANY THE SOCIALIST REPUBLIC OF VIETNAM
Independence-Freedom-Happiness

No. /2026/CV-CBTT
Re: Explanation on the Q4/2025 Ha Noi, January...... , 2026
combined financial statements

To: - The State Securities Commission
- Ha Noi Stock Exchange

1. Name of organization: Vinaconex Investment and Tourism Development Joint
Stock Company (“VINACONEX-ITC”)

2. Securities code: VCR
3. Address: Floor 12, Vinaconex Tower, No. 34 Lang Ha, Lang Ward,
Ha Noi City, Vietnam)
4. Tellfax: (024) 6251 1666/(024) 6281 6845
5. Content of reason
explanation:

5.1. Explanation on the change in after-tax profit on the Q4/2025 combined financial
statements compared to Q4/2024 exceeding 10%:

The after-corporate-income-tax profit for the fourth quarter of 2025 recorded a loss
of VND 54,608 billion, an increase of more than 10% compared to the fourth quarter
of 2024. The main reason was that in Q4 2025, besides the recognition of general
and administrative expenses, the Company recognized financial expenses arising
from the Adjustment Agreement to the Agreement on Termination and Liquidation of
Investment Cooperation Contract No. 31/2021/HTDT-VCG-ITC dated July 01, 2025;
the Payment Extension Agreement No. 1417/2025/VBTT/VCG-ITC dated July 01,
2025 and their related amendments in realation to the Company’s business
operations, amounting to VND 51,548 billion.
5.2. Explanation for the after-tax loss in Q4/2025 combined financial statements

During Q4 2025, while continuing its investment activities in the Project, the
Company recognized other income of VND 1,373 billion but mainly incurred
administrative expenses of VND 7,407 billion and financial expenses of VND 51,548
billion related to its production and business activities, resulting in a net loss after
tax for the quarter.

6. Full financial statements was published on the website: www.vinaconexitc.com.vn.

The above is the Company’s explanation regarding the combined financial statements
for Q4/2025.
Respectfully yours!

VINACONEX-ITC COMPANY
LEGAL REPRESENTATIVE

Recipients: _ GENERAL DIRECTOR
- Asabove CONG TY CO R v el
- Archive PHAN DAU 0NV, SThanh phé Ha i,

< - CN=CONG TYE CO PHAN DAU TU
VA PHAT TRIEN DU LICH
L AARIGUALI . .
TRIEN DU srosssrssis T

Reason: | am the author of this

L I C H document

Location: your signing location here
VINACONEX' & &t version 1001
Vu Nguyen Vu



		2026-01-30T16:20:04+0700
	CÔNG TY CỔ PHẦN ĐẦU TƯ VÀ PHÁT TRIỂN DU LỊCH VINACONEX
	I am the author of this document




